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F Tier Currency Calculations  

F Tier Currency calculations (2)

Key Ideas Commission and Buying and Selling

1. £1 = €1.20 

(a) Change £580 to €
(b) Change €1000 to £

2. £1 = €1.20 and  £1 = $1.50

 Change €1500 to $  

3. Alex can exchange £850 for 110500 Japanese yen.

(a) Work out how many Japanese yen he can exchange for £1. 

(b) Work out how many Japanese yen he can exchange for £1200  

4. Jess can exchange £1200 for 144000 Jamaican dollars. Work out the number of Jamaican dollars that she can exchange for £2500  

5. £1 = €1.20

A watch costs £50 in the UK. The same make of watch costs €63 in France. Work out the difference between the cost in the UK and the cost in France. Give your answer in £.

6. $1 = £0.67

A ring costs £310 in the UK. The same make of ring costs $450 in the USA. Work out the difference between the cost in the UK and the cost in the USA. Give your answer in £.   

7. Arthur imports cars from France. In 2009, the price of the car in France was €17999. The exchange rate was 1€ = £0.86. 

In 2010, the price of the car was still €17999 and the exchange rate was 1€ = £0.81. 

Work out the difference in the price of the car between 2009 and 2010. Give your answer in £. 

8. Heidi imports clocks from Switzerland. In 2010, the cost in Swiss francs of a clock was 399.

The exchange rate was £1 = 1.56 Swiss francs.

(a) Work out the cost in 2010 of a clock in £.  

In 2011, the cost of a clock is expected to rise by 20 Swiss francs and the exchange rate is expected to be £1 = 1.48 Swiss francs. 

(b) Work out how much the cost of a clock is expected to be in 2011. Give your answer in £. 

9. £1 = $1.50

Jim wants to change £4000 to $. He has to pay commission 2% when he changes the £ into $.

Work out how many $ he will get.  

10. £1 = €1.20

Alice wants to change £6500 to €. She has to pay commission of 2% when she changes £ into €.

Work out how many € she will get. 

11. £1 = 2.30 Turkish Lira.

Rafi wants to change £4500 to Turkish Lira. He has to pay a commission of 1.5% when he changes £ to Turkish Lira.

Work out how many Turkish Lira he will get. 

12. £1 = 1.60 Canadian dollars. 

Selena wants to change £2400 to Canadian Dollars. She is charged commission of 1% on the transaction. 

Work out the number of Canadian dollars that she should get. 

13. Ken's bank sells US dollars to him at the rate of $1.49 for each £.

(a) How many US dollars will Ken get for £1000?      

Ken's bank will also buy US dollars from him at a rate of $1.66 for each £.

(b) How many £ will Ken get for 250 US dollars?   

14. Keira has to make a business trip to Hong Kong. Her bank will sell her Hong Kong dollars at a rate of 11.50 Hong Kong dollars for each £.

(a) Work out how many Hong Kong dollars she can get for £3500    

When she returns to the UK she has 1000 Hong Kong dollars to exchange for £.

Her bank will exchange 12.82 Hong Kong dollars for a £.

(b) Work out how many £ she should get.             

15.Jim has a 6-month contract to work in Egypt.

The exchange rates that his bank will give him are in the table.

	Bank sells for £1
	Bank Buys for £1

	7.88 Egyptian pounds
	9.60 Egyptian pounds

	
	


He will earn 20000 Egyptian dollars each month for his contract. He plans to save 60% of this to send home to be exchanged for UK pounds (£).

How many UK pounds (£) will he expect each month from the exchange?   


Answers on the following page. 
Answers

1. (a) €696

(b) £833.33

2. $1875

3. (a) 130 yen

(b) 1560000 yen

4. 300000

5. £2.50

6. £8.50  

7. £899.95

8.(a) £255.79

(b) £283.11

9. $5880

10. €7644

11. 10194.75

12. 3801.60

13. (a) $1490  

(b) £150.60

14. (a) 40250 

 (b) £78.00

15. £1250
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