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Introduction

The Edexcel International General Certificate of Secondary Education (IGCSE) in Economics is
designed for use in schools and colleges. It is part of a suite of IGCSE qualifications offered by
Edexcel.

The Edexcel IGCSE in Economics is designed as a two-year course. As students progress
through the course they are introduced to new ideas and concepts while continuing to use and
reinforce previously learned concepts and skills. The course is designed to give students a sound
understanding of economics, and the ability to use knowledge, skills and understanding
appropriately in the context of individual countries and the global economy.

Key subject aims

The Edexcel IGCSE in Economics qualification enables students to:

e develop an understanding of economic concepts and apply these concepts to real-life
situations

e interpret and evaluate economic data in order to make reasoned arguments and informed
judgements

e develop an awareness of economic change and its impact on developing and developed
economies

e understand economic issues, problems and possible solutions that affect mixed economies

e participate effectively in society as citizens, producers and consumers.



About this specification

Key features and benefits of the specification

Key features and benefits are:

100% examination — single assessment route allowing all students to demonstrate their
knowledge and understanding of economics

assessment opportunity in both January and June examination series
comprehensive and detailed description of subject content

subject content kept to manageable proportions

provides opportunities to apply the subject content to local economic circumstances

appropriate for students of various ages and from diverse backgrounds in terms of general
education and lifelong learning

provides a sound foundation for Edexcel AS GCE and Advanced GCE in Economics, or
equivalent qualifications.
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Specification at a glance

The Edexcel IGCSE in Economics is assessed through a written examination paper.

Paper 1: Economics Paper code: 4EC0/01

e Externally assessed
e Availability: January and June series

e First assessment: June 2011

Overview of content
There are four areas of subject content. Students are required to study all four areas.
A The Market System
— Demand and supply
—  The role of the market in solving the economic problem
—  The labour market
B Business Economics
—  Production
—  Competition
—  Public and private sectors
C Government and the Economy
— Macroeconomic objectives
— Policies
— Relationship between objectives and policies
D The Global Economy
—  Globalisation
— International trade

— Exchange rates

Overview of assessment

e This qualification is assessed through an examination paper lasting two hours and
30 minutes, set and marked by Edexcel.

¢ Single tier of entry.

e The total number of marks available 1s 120.
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Qualification content

Paper 1: Economics

Content overview

There are four areas of subject content. Students are required to study all four areas.

A The Market System e Demand and supply

e The role of the market in solving the economic problem

e  The labour market

B Business Economics e Production
e Competition
e Public and private sectors
C Government and the e Macroeconomic objectives
Economy e Policies
e Relationship between objectives and policies
D The Global Economy ¢ Globalisation

e International trade

e Exchange rates

Assessment overview

The assessment of this qualification is through an examination paper lasting two hours and
30 minutes, set and marked by Edexcel.

Single tier of entry.
The total number of marks available is 120.
The examination paper consists of four compulsory questions, each worth 30 marks.

The questions are a mixture of structured, data response, short-answer, multiple-choice and
open-ended questions.

Each question will be based on a particular theme which will relate to one of the four
sections of the subject content. However, due to the nature of economics, there may be
some overlap between the questions.
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